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Subject: Third Quarter Financial Reports for FY 2019

Please find enclosed the quarterly financial reports for the third quarter of fiscal year 2019, which
were submitted by Ohio's 3 7 public institutions of higher education. Pursuant to Ohio Revised
Code §3345.72, these reports are to be distributed to you. 

The report contains twelve questions to be answered by the campus fiscal officer or an
appropriate designee. The questions are designed to probe for any serious cash flow problems
and to provide early warnings of significant problems with the current year budget. The desirable
answer to each question is No.

Shawnee State University responded to the following questions in the affirmative:

• Relative to its original budget for the fiscal year, [has your institution] experienced any
actual or anticipate any projected financial changes that will result in a substantially 
reduced fund balance or larger deficit this fiscal year? 

• [Do you have knowledge] that an unanticipated decrease in operating cash and
investments this fiscal year will negatively impact your institution's annual SB 6
composite score? 

Shawnee State realized substantial declines in Fall 2018 and Spring 2019 enrollments. Shawnee
State continues to monitor and reduce expenditures as needed and increase revenue through
development of strategic enrollment plan along with more focused recruiting activities, and
increased online course and program offerings. 
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