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GRF Medicaid 

$51.9 million 
0.3% 

All funds Medicaid 

-$3,683.7 million  

-11.7% 

Non-GRF Medicaid 

-$3,735.7 million  

-24.2% 

Program expenditures 

-$375.0 million  

-1.2% 

Total GRF uses 

-$372.0 million  

-1.2% 

Tax revenue 

$693.8 million  

3.6% 

Federal grants 

-$44.9 million  

-0.4% 

Total GRF sources 

$597.9 million  

1.9% 

GRF Medicaid 

$239.5 million  
41.6% 

All funds Medicaid 

$80.4 million  

2.5% 

Non-GRF Medicaid 

-$159.1 million  

-5.9% 

Program expenditures 

$57.1 million  

2.4% 

Total GRF uses 

$58.7 million  

2.5% 

Tax revenue 

$3.3 million  

0.2% 

Federal grants 

$170.5 million  

52.7% 

Total GRF sources 

$172.0 million  

7.0% 

 GRF tax revenues were largely on par with their monthly estimate in February, as revenues were $3.3 million (0.2%) above expectations. The 
year-to-date (YTD) surplus of GRF tax receipts was $693.8 million (3.6%) by the end of February.  

 The personal income tax (PIT) continued to outperform estimates with a $33.4 million (11.7%) surplus in February, creating a $346.5 million 
(5.1%)  positive variance for the YTD. The annual tax filing season began in late January, and PIT refunds claimed in February were less than expected.      

 The sales and use tax did not fare as well in February as the tax was $73.4 million (7.3%) below estimate. Winter storms in late January likely 
dampened February tax collections, but the SUT remains $187.1 million (2.0%) ahead of its YTD estimate.  

 Federal grant revenue was $44.9 million (0.4%) below its FY 2026 estimate while the state’s nontax revenue was similarly below ($9.2 million, 
2.8%) the eight-month estimate. This resulted in a YTD positive variance of $597.9 million (1.9%) in total GRF sources. 

 GRF Medicaid spending was $51.9 million (0.3%) above its YTD estimate. In contrast, non-GRF Medicaid spending was below estimate by a wide 
margin ($3.74 billion, 24.2%), yielding a negative YTD variance in all funds Medicaid spending of $3.68 billion (11.7%). Delayed approval from the 
federal government for payments to hospitals caused most of the negative variance, but other spending remains relatively close to estimate.   

 GRF expenditures for all program categories were $375.0 million (1.2%) below its YTD estimate, as spending in all but two categories was below its 
YTD estimate.  

YTD through February 

Month of February 

GRF & Medicaid Variances – Actual vs. Estimate 

Volume: Fiscal Year 2026 

https://www.lsc.ohio.gov/budget/budget-footnotes/2026

