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GRF Medicaid 

-$96.4 million 
-0.7% 

All funds Medicaid 

-$3,202.7 million  

-13.2% 

Non-GRF Medicaid 

-$3,106.4 million  

-32.0% 

Program expenditures 

$82.8 million  

0.3% 

Total GRF uses 

$84.1 million  

0.3% 

Tax revenue 

$563.2 million  

3.9% 

Federal grants 

-$170.3 million  

-1.8% 

Total GRF sources 

$344.1 million  

1.4% 

GRF Medicaid 

-$54.1 million  
-2.2% 

All funds Medicaid 

-$1,820.6 million  

-34.2% 

Non-GRF Medicaid 

-$1,766.5 million  

-61.6% 

Program expenditures 

$350.5 million  

9.9% 

Total GRF uses 

$350.5 million  

9.9% 

Tax revenue 

$106.5 million  

4.3% 

Federal grants 

-$166.2 million  

-10.3% 

Total GRF sources 

-$102.1 million  

-2.4% 

 GRF tax revenues exceeded their monthly estimate in December by $106.5 million (4.3%), which marks the fifth consecutive month of tax 
receipts outperforming their estimate.  

 The year-to-date (YTD) surplus of GRF tax receipts was $563.2 million (3.9%) by the end of December. The personal income tax (PIT) yielded 
the largest positive variance ($240.5 million, 4.5%) and PIT collections were 10.0% higher than the corresponding period in FY 2025.   

 The sales and use tax was $217.4 million (3.1%) ahead of YTD expectations, and nearly 80% of the surplus occurred independent of the 
August 2025 sales tax holiday, which elicited a consumer response that was somewhat less than anticipated.  

 Federal grant revenue was $170.3 million (1.8%) below its six-month estimate while the state’s nontax revenue was just below 
($4.3 million, 2.1%) the YTD estimate. This resulted in a YTD positive variance of $344.1 million (1.4%) in total GRF sources. 

 GRF Medicaid spending was $96.4 million (0.7%) under its YTD estimate. Non-GRF Medicaid spending was below estimate by a much larger 
margin ($3.11 billion, 32.0%), resulting in a negative YTD variance in all funds Medicaid spending of $3.20 billion (13.2%). Delayed approval 
from the federal government for payments to hospitals caused most of the negative variance, but other spending hewed close to estimate.   

 GRF spending for all program categories exceeded their YTD estimate by $82.8 million (0.3%), primarily due to over $300 million in school 
funding payments posting earlier than expected. This timing variance will be corrected next month.  
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