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GRF Medicaid 

$216.6 million 
1.2% 

All funds Medicaid 

-$1,993.9 million 

-5.4%

Non-GRF Medicaid 

-$2,210.5 million 

-11.8%

Program expenditures 

$7.4 million 

0.0% 

Total GRF uses 

$10.5 million 

0.0% 

Tax revenue 

$865.0 million 

4.1% 

Federal grants 

-$78.2 million 

-0.7%

Total GRF sources 

$722.3 million 

2.1% 

GRF Medicaid 

$164.6 million 
7.5% 

All funds Medicaid 

$1,689.8 million 

31.2% 

Non-GRF Medicaid 

$1,525.2 million 

47.2% 

Program expenditures 

$382.4 million 

10.0% 

Total GRF uses 

$382.5 million 

10.0% 

Tax revenue 

$171.2 million 

9.7% 

Federal grants 

-$33.3 million 

-2.3%

Total GRF sources 

$124.4 million 

3.8% 

 GRF tax revenues exceeded their monthly estimate in March, as revenues were $171.2 million (9.7%) above expectations. For the year-to-date (YTD), 
GRF tax receipts were $865.0 million (4.1%) ahead of estimate by the end of March.  

 The personal income tax (PIT) filing season started strong as the PIT outperformed estimate in March by $79.8 million (16.7%), which marks the second 
consecutive month that income tax receipts were at least 10% higher than the monthly estimate. YTD receipts were $426.4 million (5.8%) above 
expectations.   

 The sales and use tax (SUT) rebounded in March by fully offsetting the monthly shortfall observed in February. For the first nine months of FY 2026, the 
SUT was $265.6 million (2.5%) above estimate reflecting strength in both the auto and nonauto tax bases. 

 Federal grant revenue was $78.2 million (0.7%) below the nine-month estimate while the state’s nontax revenue was also below ($22.8 million, 5.7%) its 
FY 2026 estimate. This resulted in a YTD positive variance of $722.3 million (2.1%) in total GRF sources. 

 GRF Medicaid spending was $216.6 million (1.2%) above its YTD estimate. In contrast, non-GRF Medicaid spending was below estimate by a wide margin 
($2.21 billion, 11.8%), yielding a negative YTD variance in all funds Medicaid spending of $1.99 billion (5.4%). The federal government released a portion 
of the delayed payments to hospitals in March, but the rest still awaits approval from the U.S. Centers for Medicare and Medicaid Services.   

 GRF expenditures for all program categories were $382.4 million (10.0%) above its March estimate, the monthly spending brought YTD program 
expenditures within $7.4 million (0.0%) of its FY 2026 estimate.  
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